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Central Puget Sound Economic Development District

* Authorized by the U.S. Economic
Development Administration

* Responsible for development of a Regional
Economic Strategy

* Enables regional access to federal EDA grants
* Board of Directors:

e Counties, cities, ports, tribes

* Associate Development Organizations
* Workforce development, labor

WA Department of Commerce
 Chambers of Commerce

* Industry
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2022 Regional Economic Strategy

REGIONAL

ECONOMIC
STRATEG)

* Adopted: 12/2021

e Supports alignment for EDA
funding

Quality of Life

* Regional Growth
 Environment & Health

PSRC/EDD * Arts & Culture

* Implemented by many
partners including




Role of PSRC/EDD in Economic Development

Analysis & Strategy Development
|ﬂ Analyzing the regional economy, identifying new industry opportunities,
and developing strategies to support growth of jobs in the region.

Technical Assistance

Providing technical assistance to local jurisdictions in their economic
development planning efforts and pursuit of federal funding and

providing support to efforts that aim to expand regional economic
capacity.

Amplifying Regional Efforts

Supporting efforts by regional partners to implement policies and ’
programs that grow the regional economy. Rl



Analysis & Strategy Development

THE SPACE
ECONOMY

In Washington State
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of students in STEM progams
* Support state tax credits for spacecraft and satelite manufachuing

Washington State’s Competitive Position
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Technical Assistance

Comprehensive Plan updates for King, Kitsap,
Pierce, and Snohomish due December 31, 2024

Resources (link)
* Regional Plans
 Comprehensive Plan Element Guides

* Passport to 2044: Comprehensive Plan
Workshop Series

* Data



https://www.psrc.org/planning-2050/vision/vision-2050-planning-resources

Amplifying Regional Efforts

Draft 2024 Economic Development
support items:

* Economic Development Ecosystem
* Workforce Development

* |nfrastructure (including freight
movement, broadband)

 Workforce Housing
* Clean Energy Technologies

 Artificial Intelligence




Puget Sound Regional Council



mailto:jthibedeau@psrc.org
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